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This rulemaking action by the California State Teachers' Retirement System (CalSTRS)
establishes a new penalty rate on employers that submit late payment of contributions
to CalSTRS. The new rate is the greater of the statutory state appropriation rate in
effect on the first day of March immediately preceding the date the contribution was
received or five percent of the creditable compensation.

OAL approves this regulatory action pursuant to section 11349.3 of the Government
Code. This regulatory action becomes effective on 3/1/2016.
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